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Week 5 Discussion 1: The Role of the Education System of a Country in Encouraging Entrepreneurship and Innovation
Education has become a shaping tool for entrepreneurship and innovation in current economies. Some of the key aspects education influences in the business industry are entrepreneurial culture, recognition of business opportunities, the failure impact information and acknowledgment of potentiality in the business industry (Portuguez Castro et al., 2019). Among the roles that the education system plays in encouraging innovation and entrepreneurship is developing the skills of the entrepreneurs. The skills gained become effective in identifying existing gaps in the market, determining the reasons for venturing, and understanding the importance of entrepreneurship (Fortunato & Alter, 2015). Moreover, the education pattern that joins the skills acquired with the creative abilities of individuals is a progressive channel of attaining economic sustainability (Fortunato & Alter, 2015). The resulting instance, in this case, is mentally motivated people who are ready to embrace entrepreneurship and innovation.
Another role that the education system plays in encouraging entrepreneurship is that it imparts innovative ability and personality among the upcoming and the practicing entrepreneurs (Caiazza et al., 2015). This generates knowledge and a capacitation effect that drives the urge to continue performing in their innovative fields (Caiazza et al., 2015). Education and knowledge that recognize the necessary competitive urge within the industry are essential in establishing an entrepreneurial foundation of quality performance and consistent innovation that gains relevance within the industry (Caiazza et al., 2015). Notably, this benefit is reflected by people who have gone through the education system of a country and who stick to it as their success guideline. Effective training incorporates innovative abilities as a continuous process, thus planting it as a cultural framework to develop an entrepreneurial mentality for success in the business industries (Caiazza et al., 2015). Consequently, people will strive to add value in their entrepreneurship and innovation works (Fortunato & Alter, 2015). The outcome of such a practice is successful innovation for sustainable entrepreneurship.
Education improves the ability and capacity to acquire resources among entrepreneurs. Whether financial or material, resources are important economic determinants in the foundation of entrepreneurship and its relationship with society (Fortunato & Alter, 2015). The education system of a country elaborates the roles of resources and their key characteristics that should be known to entrepreneurs to enable planning (Portuguez Castro et al., 2019). Moreover, education explains what an entrepreneur should do when establishing an enterprise and the necessary considerations that include resources and how he or she can innovate new products and services (Portuguez Castro et al., 2019). For instance, the courage to borrow money for investment is attainable through financial training, which is part of the education system. The approach of such training focuses on molding a proper mindset for resource sustainability and the creative ways of obtaining these resources during scarcity. This ensures an effective role of education in supporting entrepreneurship and innovation.
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